ELECTRONIC PRODUCTS ACCOUNTED FOR 34.7 PERCENT OF IMPORT BILL

Philippine Top Six Imports: June 2009 and 2010

(F.O.B. Value in Million US Dollars)
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Accounting for 34.7 percent of the aggregate import bill, payments for Electronic Products (including consigned and direct importation using the expanded coverage of electronic products) in June 2010 amounted to $1.444 billion. It went up by 4.3 percent over last year's figure of $1.385 billion.  On a monthly basis, it decreased by 5.5 percent from $1.529 billion recorded in May 2010. Among the major groups of electronic products, Components/Devices (Semiconductors) having the biggest share of 26.6 percent, advanced by 5.5 percent to $1.110 billion from $1.052 billion in June 2009. 
Imports of Mineral Fuels, Lubricants and Related Materials in June 2010 ranked second with 17.2 percent share and posted a negative growth of 16.4 percent from $854.96 million to $714.60 million in June 2010.

Transport Equipment, was the RP’s third top imports for the month with 6.0 percent share to total imports at $250.02 million. The value gained by 29.0 percent from it’s previous year level of $193.88 million. 
Industrial Machinery and Equipment, contributing 4.8 percent to the total import bill, was the RP’s fourth top import for the month with payments placed at $199.71 million, an increase of 50.8 percent from last year’s level of $132.45 million.
Fifth in rank and with 4.6 percent share to the total imports, Cereals and Cereal Preparations recorded $189.82 million worth of imports, lower by 45.4 percent from its year ago level of $347.40 million.  

Organic and Inorganic Chemicals ranked sixth, comprising 2.9 percent of the total imports registered at $121.25 million, rose by 30.4 percent from its year ago level of $92.95 million.
Rounding up the list of the top ten imports for June 2010 were Plastics in Primary and Non-Primary Forms worth $94.71 million, expanded by 61.8 percent, the highest annual growth rate among the top ten imports;  Iron and Steel amounting to $92.94 million increased by 24.9 percent; Telecommunication Equipment and Electrical Machinery (including telecommunications and sound recording and reproducing apparatus and equipment) valued at $77.62 million was up by 41.5 percent; and Medicinal and Pharmaceutical Products with purchases placed at $62.35 million rose by 3.3 percent.
Aggregate payment for the country’s top ten imports for June 2010 reached $3.247 billion or 80.0 percent of the total import bill. 
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